Q&A Slide Titles:
Duplex, Some Entity-Related, Some Not
Residing in a Fourplex in NJ
Raw Land to SMLLC in NY
Past Personal Expenses in LLC?
Roth Hit on ROBS Conversion
Dentist with a Practice & ROBS
New IRS Pass-Thru Unit
Who Pays the Taxes
Medical Expenses (Entity Only)
Old Education Costs & C-Corps
Series LLC Tax Returns
Does a Trust Ger Me Around PHC Rules?
Self Serve Car Washes - Entity?
No UBIT on TB of Lending
Push Income to Tax-Free Nevada
Reporting QSBS/1202 Stock
Paying Kids
IRA/401k Asset Protection Rentals
Insurance or LLC?
Wife & Husband Own LLC?
John Enters the Chat
One Person, 23 Questions



Additional Questions Asked:
Q#1 - I did the quick claim transfer of property out of personal name to LLC. You mentioned that it is better to do a more official title transfer. Anything I should do for historical title transfers or just go forward? 

Q#2 - If we should be considering a ROBS prior to hiring a 1st employee and my wife and I have a LLC Partnership and are not ,employees' to date, can we still consider a ROBS ?? Advantage vs Disadvantage?

Q#3 - Trust tax brackets are compressed.  How do we ensure rental income from a Land Trust is not taxed at the compressed tax bracket rates?

Q#4 - ROBS question - you suggested $50k to new Corp - what happens to the balance of the “old” 401k?

Q#5 - As a business owner, I’m looking to invest in an equipment leasing program to utilize the Section 179 depreciation for my 2024 returns. (Fortunately or unfortunately, I’ve used all my bonus depreciation and didn’t buy enough real estate in 2024 to shelter total income).
 What advice would you recommend for entity creation/structure/type, etc. as well as in general what are your thoughts on equip leasing via capital leases for depreciation purposes (on top of the investment return)? 

Q#6 - i will be setting up an LLC with my spouse. I manage day to day operations, spouse contributes $$$/downpayment but isn’t involved in day to day operations. How do we determine what % each person owns? Do percentages matter if we file jointly and live in a community property state?

Q#7 - Most of the assets in the 401k are assets, not liquid.  Can they be retitled to the new ROBS 401?


Q#8 - John, I have had issues forming LLCs for clients when a UPS box is used (I recommend against this if I know about it), when they go to open a bank account.  The banks have either gotten smart to this or there is new banking regulation.  They are refusing to open the account when the address on the CP575 is the UPS box.

Q#9 - For a Syndication LLC with 30+ members, OK to have Power of Attorney for manager to sign for all members in the OA. And the list of the members are kept in the office in the exhibit. OK vs listing each members?

Q#10 - So I got a condo back in 07 for my daughter's dorm room, uh, way back then and I've kept it. It's, uh, built up a little bit of equity. I plan on putting that into the estate. And my question is, if I put that thing, the thing, the cars in my name right now, if I put it into an LLC, and upon my passing, does she get the step exclusion?

Q#11 - You said once that a partnership LLC with spouse can be elected to be treated as one or file as a partnership. And my question is, what difference does it make if you live, does it make any difference?

Q#12 - Does paying for a registered agent versus me being a registered agent help with anonymity?

Q#13 - So you mentioned a service company providing services to another service company can give you control group issues. When you think about a lot of real estate businesses, their wholesalers, their management companies and so forth. It seems like there would be an awful lot of people that fit that or a lot of companies. If I do deals in my own name, can I pay my own S corp, a consulting fee?

Q#14 - My alter ego is a  U. S. citizen, but he's Argentinian and  he  is going back and forth. So I'm trying to make sure that he's doing things correctly. Do you have a tax person referral that  can handle international taxes?
Q#15 - We recently have an apartment overseas.  Should we have it  with the same rules apply for foreign property?

Q#16 - I was buying some cheap lots in Ohio and I'm in Nashville. Should I put them all into one LLC? Is that the best way?

Q#17 - going back to robs and we were talking about existing businesses and when you could maybe have a stopping point like the rental property, a different rental property would be a basis for shifting your existing business over into the robs because it's, there's a clean breaking point. If you don't have that, you talked about a solution to actually buy the business. My question is, if that business is an S Corp  is that an issue for the C Corp buying the business?  

Q#18 - If I just have rentals and the rest of my income is passive,  But I want to take advantage of something like a  cello for one K or some other deduction that will reduce my taxable income. What should I do?
