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Questions Asked:
Q#1 - If your sweat equity guy/gal, what should be the entity if it is not tax favorable to eb setup as S-Corp or C-COrp?
Q#2 - how does this (sweat equity/carried interest) apply in a real business, not real estate acquisition? Where you are selling a product or service with both sweat equity partners and an investor partner?
Q#3 - This (carried interest) is Sec 1061 right?
Q#4 - How is the 754 election made - is it enough just to have a 754 provision in the operating agreement, or is there a second step?
Q#5 - Don't you get all the depreciation recapture returned upon sale?
Q#6 - What is the impact on exiting partner with the 754 election?
Q#7 - You're stuck with the 754 election until...? Just that tax year or until the property sells?
Q#8 - If you buy out the existing partner whose adjusted basis is 10K when it was originally 100K before depreciation was taken, if 754 is not elected, is the buyer’s basis now 10K regardless of the amount paid?

Q#9 - Can you have an S-Corp within a Roth

Q#10 - So I know this is tricky because economic motivation. Let's say you're raising money and you're bringing the debt. You're personally guaranteeing it, but you're not bringing most of the capital. Can you still take like a significant portion of depreciation?

Q#11 - So if my W2 income is $300K then I could get up to $149K as a pass through deduction ie… distributions?

Q#12 - Why did professionals get screwed on QBID?

Q#13 - Do you still pay SE Tax on full salary amount even if take a salary and are at a loss for that tax year?

Q#14 - If the QBI/pass-thru deduction is not claimed in a previous year can it be claimed in following years?

Q#15 - On a tag on to the llc question do I need to put in the changes of the operating agreement for share types, 754, etc filed with the secretary of state?

Q#16 - For the shareholder owns 30% contribute rental property (Hold more than 1 year) to the S Corp, the characterization of the taxable income is it ordinary ? LTCG? what if this shareholder owns 60% where the 1239 related party rule being triggered?

Q#17 - you're still talking about llc taxed as an s-corp instead of "real" s-corp, right?

Q#18 - Is S Corp is liquidating how are distributions treated?

Q#19 - Should I get paid a certain amount or should my dentist husband get 100% of our income (married filing jointly) LLC within an S Corp. What is more beneficial? We currently have him making 100% with about 30% in distributions

Q#20 - If a flip was recently purchased in an S-corp, but decided to keep as rental 6 months later, what is proper way to transfer it?

Q#21 - In an S-corp, what’s the best way to access funds via salary and distributions. should the salary be a certain percentage vs. distribution

Q#22 - How would I cover my spouse in an HRA with a C-Corp?

Q#23 - If the C Corp wants to contribute an appraised property to a Charitable Reminder Trust, does it restricted to the 10% rule of the C-corp taxable income?

Q#24 - Don't own a personal vehicle in your business

Q#25 - For a Personal Holding Company, does the 5 or fewer people rule include entities? Could there be 6 or 7 LLC and Trusts as owners of the C Corp and that would make it not liable for the holding company tax? Could those LLC and Trusts be owned by 4 or 5 people in differing combinations?

Q#26 - Is a disregarded single member LLC, does it just fall to my Schedule C on my tax return?

Q#27 - what type of entity do you recommend to hold mortgage notes in?

Q#28 - If you had to pick between SMLLC and MMLLC with spouse as a partner, do you prefer one over the other?

Q#29 - Should my Self Serve car washes be an LLC S corp instead of Single Member LLC.



